Significant
event notice

30 September 2025

-

This Significant Event Notice
(Notice) is to let you know about
important changes to HESTA
Super, HESTA Personal Super and
HESTA Corporate Super.

Generally, this includes changes to,

or events impacting, the information

provided in the Product Disclosure
Statement (PDYS).

Changes will generally be incorporated
into future versions of the PDS available
at hesta.com.au/pds.

The changes we are letting you know about
in this Notice include:

- (nvestment changes,
- changes to fees and costs; and
- changes to amounts paid from fund assets.

Investment changes

Annual investment review

An annual review of our investment strategy is
conducted to ensure it continues to be in the best
financial interest of HESTA’s members. The review
includes an assessment of the appropriateness of
our investment options objectives, long-term strategic
asset allocation and risk.

This year, changes have been made to the:

. Standard Risk Measure and risk level for Balanced
Growth, Diversified Bonds and Australian Shares

« Investment return objectives for Balanced Growth,
Sustainable Growth and Indexed Balanced Growth

- Overall growth and defensive asset splits for
Balanced Growth and High Growth; and

- Strategic asset allocation for the Balanced Growth,
Conservative, Sustainable Growth and High Growth
ready-made options.

These changes are effective from 30 September 2025.

contact us

1800 813 327 | Locked Bag 35007 Collins St West VIC 8007 | hesta.com.au/contact

Issued by H.EST. Australia Ltd ABN 66 006 818 695 AFSL 235249, the Trustee of HESTA ABN 64 971749 321. This information is of a general nature. It does not take into account your
objectives, financial situation or specific needs so you should look at your own financial position and requirements before making a decision. You may wish to consult an adviser
when doing this. The target market determination for HESTA products can be found at hesta.com.au/tmd Before making a decision about HESTA products you should read the
relevant product disclosure statement visit hesta.com.au/pds (call 1800 813 327 or visit hesta.com.au for a copy), and consider any relevant risks (hesta.com.au/understandingrisk).
Past performance is not a reliable indicator of future performance.
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Table 1: Changes to the Standard Risk Measure (probable number of negative annual returns over 20 years)
and the risk level.

Refer to ‘Understanding risk and return’ in the Investment Choices guide for more information on the Standard
Risk Measure and risk level.

Changes are shaded.

Up to 29/9/2025 From 30/9/2025
Pr;)bable nur;t:er of negative 4 to less than 6 3 to less than 4
Balanced Growth (HESTA returns over 20 years
MySuper default option)
Risk level High Medium to High
Probable number of negative 2toless than 3 1to less than 2
returns over 20 years
Diversified Bonds
Risk level Medium Low to Medium
Probable number of negative 6 or greater 4 to less than 6
returns over 20 years
Australian Shares
Risk level Very High High

Table 2: Changes to Investment return objectives

Each HESTA Ready Made option has a long-term investment objective which it seeks to earn after tax,
investment fees and indirect costs.

Refer to ‘your guide to investment terms’ in the /Investment Choices guide, for a definition of CPI.

Changes are shaded.

Balanced Growth (HESTA MySuper default option) CPI +3.0% (p.a.) CPI +3.5% (p.a.)
Sustainable Growth CPI +3.0% (p.a.) CPI +3.5% (p.a.)
Indexed Balanced Growth CPI1+2.0% (p.a.) CPI +3.0% (p.a.)

Table 3: Changes to Ready-Made options overall growth and defensive asset splits

Refer to ‘Asset classes’ in the Investment Choices guide for more information about growth and defensive
assets.

Changes are shaded.

Balanced Growth (HESTA Growth 8% e
MySuper default option) Defensive 309 34%
Growth 84% 82%
High Growth
Defensive 16% 18%
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Table 4: Changes to Strategic asset allocations and Currency exposure

Strategic asset allocation is the process of determining the proportion of each HESTA investment option
that may be invested in each asset class to achieve the option’s long-term risk and return objectives.

Refer to "How your super is invested’ in the Investment Choices guide for more information about strategic
asset allocations.

Changes are shaded.

Ready-Made Options Strategic Asset Allocation %

Balanced Growth Australian shares 22 22
International shares 31 28
Private equity 5 5
Alternatives 2 2
Infrastructure 10 il
Property 6 7
Global Debt 19 19
Cash 5 6
Currency Exposure 19.5 19
Conservative Australian shares 9 9.5
International shares 13 12.5
Private equity - -
Alternatives 1 1
Infrastructure 12.5 12.5
Property 8.5 8.5
Global Debt 38 55
Cash 18 2]
Currency Exposure 9.5 9.5
Sustainable Growth | Australian shares 27 27
International shares 31 31
Private equity 3 3
Alternatives 2 2
Infrastructure 4 4
Property 7 7
Global Debt 19 19
Cash 7 7
Currency Exposure 22.5 21.5
High Growth Australian shares 32 32
International shares 34.5 31.5
Private equity 8 8
Alternatives 2 2
Infrastructure 9.5 10
Property 6 7
Global Debt 5 4.5
Cash 3 5
Currency Exposure 24.5 24

Note: there are no changes to the allocation ranges.
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Changes to fees and costs

Investment fees and costs and transaction costs changes

Investment fees and costs and transaction costs are deducted from the valuation of investments before daily
unit prices are calculated.

The amounts shown below reflect those of the completed financial years and may include components that
have been estimated. The Performance fees incorporated are required to be represented as an average based
on the last five financial years.

Past costs may not necessarily be an indicator of future costs and amounts in the current and future financial
years may be different to those below. Information about the rate of investment fees and costs and transaction

costs you incur in a financial year is included in the additional information about fees and costs in your

statement each year or when you exit the fund.

The table below details the investment fees and costs and transaction costs for 2024/2025.

Changes are shaded.

Ready-Made Balanced Growth 0.62% 0.58%
Options
Conservative 0.42% 0.40%
Indexed Balanced Growth 0.06% 0.08%
Sustainable Growth 0.83% 0.75%
High Growth 0.78% 0.72%
Your Choice Cash and Term Deposits 0.02% 0.03%
Options
Diversified Bonds 0.29% 0.32%
Property and Infrastructure 0.94% 0.94%
International Shares 0.35% 0.29%
Australian Shares 0.22% 0.23%

Change to amount paid from fund assets

An additional administration cost may be payable from fund assets, not your account, in years where the
amount deducted from the Fund Development Reserve exceeds the amount paid into that reserve. The actual

amount based on the costs deducted (unaudited) for the 12 months to 30 June 2025 is 0.05%.
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